STARK & MARSH
CPALLP

REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS

To Council of R. M. of Saskatchewan Landing No. 167:
Quialified Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2025, the summary statements of operations, change in net financial assets, cash flow and remeasurement
gains and losses for the year then ended, and related notes, are derived from the audited financial statements of R.
M. of Saskatchewan Landing No. 167 for the year ended December 31, 2025. We expressed a qualified audit
opinion on those financial statements in our report dated March 17, 2026.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian public sector accounting standards. However, the summary financial
statements are qualified to the equivalent extent as the audited financial statements of R. M. of Saskatchewan
Landing No. 167 for the year ended December 31, 2025.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financial statements and the auditor's report thereon, is not a substitute for
reading the organization's audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed a qualified audit opinion on the audited financial statements in our report dated March 17, 2026 for
the following reasons.

The quantities of gravel on hand were determined from accounting records of quantity movements, while other
items were determined by your administration by actual count. Due to problems of timing, distance, identification
and measurement, we did not find it feasible to make a physical count of the various inventory items. We agreed
the amount of inventory to the accounting records prepared by management, but as we did not attend the count, we
did not do further procedures over quantity or value. Therefore we were unable to obtain sufficient appropriate
audit evidence over the R. M. of Saskatchewan Landing No. 167 inventory and gravel expense as at December 31,
2025 and December 31, 2024.

Public Sector Accounting Standards require that controlled entities be consolidated into the financial statements of
the Municipality, as they make up part of the Municipalities government reporting entity. As explained in Note 1
(a), the Municipality has not consolidated certain entities that it controls. Known entities are listed in Note 1 (a),
but we were unable to obtain sufficient and appropriate audit evidence over the completeness and accuracy of the
list. Financial statements for these entities were unavailable at the time of our audit and, therefore, we were unable
to obtain sufficient and appropriate audit evidence over the extent of adjustments required to the R. M. of
Saskatchewan Landing No. 167's financial statements as at December 31, 2024.

Public Sector Accounting Standards require that Asset Retirement Obligations be included in the financial
statements of the Municipality. Due to the lack of information available related to identification and measurement,
we are unable to determine the liability for asset retirement obligations. Estimates for what if any obligation exists
was unavailable during the audit and as such, we were unable to obtain sufficient and appropriate audit evidence
over the extent of adjustments required to the R. M. of Saskatchewan Landing No. 167's financial statements as at
December 31, 2025 and December 31, 2024.
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY FINANCIAL STATEMENTS (continued)

Our report also includes the following commentary:

e  We included an Other Matter paragraph referring to the supplementary information listed in Schedule 12,
which has been taken from the accounting records of the organization but has not been audited by us other
than in the course of our examination of the aforementioned financial statements to the extent necessary to
allow us to render an opinion thereon.

Management's Responsibility for the Summary Financial Statements

As management, the Council is responsible for the preparation of the summary of the audited financial statements
in accordance with Canadian public sector accounting standards.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based upon our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

W ! 17 JersA,

—  CPALLP
Chartered Professional Accountants

Swift Current, Saskatchewan
March 17, 2026
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R. M. of Saskatchewan Landing No. 167
Statement 1: Consolidated Statement of Financial Position
As at December 31, 2025

Statement 1

2025 2024
FINANCIAL ASSETS
Cash and Cash Equivalents 2,271,765 2,423,024
Investments - -
Taxes Receivable - Municipal 45,185 55,310
Other Accounts Receivable 234,237 80,033
Assets Held for Sale - -
Long-Term Receivable 80,775 69,805
Debt Charges Recoverable - -
Derivative Assets - -
Other (Specify) - -
Total Financial Assets 2,631,962 2,628,172
LIABILITIES
Bank Indebtedness - -
Accounts Payable 289,029 193,119
Accrued Liabilities Payable - -
Derivative Liabilities - -
Deposits - -
Deferred Revenue 4,892 4,892
Asset Retirement Obligation - -
Liability for Contaminated Sites - -
Infrastructure Liability - -
Other Liabilities - -
Long-Term Debt 162,604 240,542
Lease Obligations - -
Total Liabilities 456,525 438,553
NET FINANCIAL ASSETS (DEBT) 2,175,437 2,189,619
NON-FINANCIAL ASSETS
Tangible Capital Assets 3,570,581 3,170,671
Intangible Capital Assets - -
Prepayments and Deferred Charges 13,665 2,614
Stock and Supplies 402,054 269,778
Other - -
Total Non-Financial Assets 3,986,300 3,443,063
ACCUMULATED SURPLUS (DEFICIT) 6,161,737 5,632,682
Accumulated surplus is comprised of:
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 6,161,737 5,632,682

Accumulated remeasurement gains (losses)




R. M. of Saskatchewan Landing No. 167
Statement 2: Consolidated Statement of Operations

For the fiscal year ended December 31, 2025 Statement 2
2025 Budget 2025 2024
REVENUES (unaudited)
Tax Revenue 1,418,714 1,415,567 1,332,288
Other Unconditional Revenue 261,924 442,057 247,984
Fees and Charges 147,795 150,940 279,541
Conditional Grants 2,798 7,634 2,310
Tangible Capital Asset Sales - Gain - - 1,957
Intangible Capital Asset Sales - Gain - - -
Land Sales - Gain - - -
Investment Income 69,952 80,137 105,833
Commissions - - -
Restructurings - - -
Other Revenues - - -
Provincial/Federal Capital Grants and Contributions 57,432 78,177 60,880
Total Revenues 1,958,615 2,174,512 2,030,793
EXPENSES
General Government Services 398,695 371,805 355,106
Protective Services 142,188 92,628 115,665
Transportation Services 1,168,349 1,004,006 1,167,791
Environmental and Public Health Services 45,358 50,886 47,101
Planning and Development Services 32,600 33,730 22,204
Recreation and Cultural Services 14,600 18,524 12,439
Utility Services 94,125 73,878 102,301
Restructurings - - -
Total Expenses 1,895,915 1,645,457 1,822,607
Annual Surplus (Deficit) of Revenues over Expenses 62,700 529,055 208,186
Accumulated Surplus (Deficit) excluding remeasurement gains (losses), Beginning of Year 5,632,682 5,632,682 5,424,496
Accumulated Surplus (Deficit) excluding remeasurement gains (losses), End of Year 5,695,382 6,161,737 5,632,682




R. M. of Saskatchewan Landing No. 167

Statement 3: Consolidated Statement of Change in Net Financial Assets

For the fiscal year ended December 31, 2025 Statement 3
2025 Budget 2025 2024
(unaudited)

Annual Surplus (Deficit) of Revenues over Expenses 62,700 529,055 208,186

(Acquisition) of tangible capital assets (584,816) (168,879)

Amortization of tangible capital assets 184,906 178,299

Amortization of intangible capital assets

Proceeds on disposal of tangible capital assets 3,900

Loss (gain) on the disposal of tangible capital assets (2,641)

Proceeds on disposal of intangible capital assets

Loss (gain) on the disposal of intangible capital assets

Transfer of assets/liabilities in restructuring transactions

Surplus (Deficit) of capital expenses over expenditures - (399,910) 10,679

(Acquisition) of supplies inventories, net (132,276) 256,277

(Acquisition) of prepaid expense, net (11,051)

Consumption of supplies inventory, net 3,751

Use of prepaid expense, net 4,311

Surplus (Deficit) of expenses of other non-financial over expenditures - (143,327) 264,339

Unrealized remeasurement gains (losses) - - -

Increase/Decrease in Net Financial Assets 62,700 (14,182) 483,204

Net Financial Assets (Debt) - Beginning of Year 2,189,619 2,189,619 1,706,415

Net Financial Assets (Debt) - End of Year 2,252,319 2,175,437 2,189,619




R. M. of Saskatchewan Landing No. 167
Statement 4: Consolidated Statement of Cash Flow

Operating:

Change in assets/liabilities

Capital:

Investing:

Financing:

Cash and Cash Equivalents

For the fiscal year ended December 31, 2025 Statement 4
2025 2024
Cash provided by (used for) the following activities
Annual Surplus (Deficit) of Revenues over Expenses 529,055 208,186
Amortization of tangible capital assets 184,906 178,299
Amortization of intangible capital assets - -
Loss (gain) on disposal of tangible capital assets - (2,641)
Loss (gain) on disposal of intangible capital assets - -
713,961 383,844
Taxes Receivable - Municipal 10,125 (26,001)
Other Receivables (154,204) 36,224
Assets Held for Sale - 10,184
Other Financial Assets - -
Accounts and Accrued Liabilities Payable 95,910 61,388
Derivative Liabilities - -
Deposits - 3,752
Deferred Revenue - 4,892
Asset Retirement Obligation - -
Liability for Contaminated Sites - -
Infrastructure Liability - -
Other Liabilities - -
Stock and Supplies (132,276) 256,275
Prepayments and Deferred Charges (11,051) 4,314
Other (Specify) - -
Cash provided by operating transactions 522,465 734,872
Acquisition of capital assets (584,816) (168,879)
Proceeds from the disposal of capital assets - 3,900
Cash applied to capital transactions (584,816) (164,979)
Decrease (increase) in restricted cash or cash equivalents - -
Proceeds on disposal of investments - -
Decrease (increase) in investments (10,970) (6,062)
Cash provided by (applied to) investing transactions (10,970) (6,062)
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid (77,938) (75,631)
Other financing - -
Cash provided by (applied to) financing transactions (77,938) (75,631)
Change in Cash and Cash Equivalents (151,259)| 488,200 |
2,423,024 1,934,824
Cash and Cash Equivalents - End of Year 2,271,765 | 2,423,024 |
Cash and cash equivalents is made up of:
Cash and cash equivalents 2,261,174 2,424,295
Less: restricted portion of cash and cash equivalents 10,591 (1,271)
Temporary bank indebtedness - -
2,271,765 2,423,024




R. M. of Saskatchewan Landing No. 167
Statement 5: Consolidated Statement of Remeasurement Gains and Losses
For the fiscal year ended December 31, 2025 Statement 5

2025 2024

Accumulated remeasurement gains (losses) at the beginning of the year:

Unrealized gains (losses) attributable to (Note 3):

Derivatives -
Equity Investments measured at fair value -
Foreign exchange -

Amounts reclassified to the Statement of Operations (Note 3):

Derivatives -
Equity Investments measured at fair value -
Reversal of net remeasurements of portfolio investments -
Foreign exchange -

Net remeasurement gains (losses) for the year -

Accumulated remeasurement gains(losses) at end of year -




R. M. of Saskatchewan Landing No. 167
Schedule 12: Schedule of Council Remuneration (unaudited)

As at December 31, 2025 Schedule 12

Position Name Remuneration Reimbursed Total
Costs
Reeve Johnsgaard, Darwin 9800 2155 11,955.00
Councillor Tuntland, Ardell 4150 266 4,416.00
Councillor Robertson, Scott 4150 923 5,073.00
Councillor Lanceleve, Lee 7600 323 7,923.00
Councillor Brown, Mark 6100 1130 7,230.00
Councillor Barber, Dan 7425 833 8,258.00
Councillor Moen, Gary 7785 2619 10,404.00
Councillor Tangen, Darrel 4600 35325 8,132.50
Total 51,610 11,782 63,392
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